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International Gas Markets

European Gas Balance 2021/2022 

(Q1+Q2 year-on-year comparison)

• The changes in gas supply/demand 

balance of Europe was reshaped 

under the conditions of Russia-

Ukraine war.

• The immediate reaction was to 

replace Russian gas with LNG.

Source: icis.com
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International Gas Markets

Global LNG Balance 2021/2022 

(Q1+Q2 year-on-year comparison)

• The changes in gas supply/demand 

balance of Europe was reshaped 

under the conditions of Russia-

Ukraine war.

• The immediate reaction was to 

replace Russian gas with LNG.

Source: International Energy Agency
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Price Developments

Source: Argus

Gas Prices between

1 Jan 2022 – 15 Sep 2022
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Price Developments

Source: Argus

Brent Prices between

1 Jan 2022 – 15 Sep 2022
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Price Forecasts

Source: Argus
Source: International Energy Agency

Futures prices by 15.9.2022 (€/MWh)
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THANK YOU FOR YOUR 

ATTENTION!


